
10%

12%

14%

16%

18%

20%

22%

24%

1935 1945 1955 1965 1975 1985 1995 2005 2015 2025

Poverty Rate (%)

 

 

 $2

 $4

 $6

 $8

 $10

 $12

 $14

 $16

1935 1945 1955 1965 1975 1985 1995 2005 2015 2025

$15/hr in 2014 Is Consistent With Historic 

Growth in Real $ Minimum Wage 

Federal Minimum Wage (inflation-adjusted to 2014 $)

$15/hr

$7.25/hr

(current 

Fed min. 

wage)

1938 to 1968 - Real $ 

min wage increase to 

actively combat poverty

(New Deal / Great 

Society)

1968 to 1990 - Downward 

trend in real $ min wage 

during Nixon / Ford / 

Reagan administrations

1990 to 2014 -

Real $ min wage 

flat, latest tick is 

downward

epw3991
Text Box
Data source: U.S. Bureau of the Census, Current Population Survey, Annual Social and Economic Supplements, https://www.census.gov/hhes/www/poverty/data/historical/people.html

epw3991
Text Box
Data source:   Congressional Research Service Report R42973, "Inflation and the Real Minimum Wage:  A Fact Sheet", January 8, 2014, http://www.fas.org/sgp/crs/misc/R42973.pdf
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Figure 1.
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